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6/���� MH� XUHÿDM� ]D� NRQWUROX� SULVWXSD� QD� ED]L� WRXFK� �WDþ�� PHPRULMD�� =D� LQVWDODFLMX� NRPSOHWQRJ� VLVWHPD� MH� SRWUHEQR
VOHGHüH�

x� XUHÿDM�6/���� �X� ]DYLVQRVWL� RG� YHU]LMH�� GRELMDWH� LOL� SORþX� �2(0�YHU]LMD�� LOL� NXWLMX� EH]�QDSDMDQMD� �YHU]LMD� �%�� LOL
NXWLMX�VD�QDSDMDQMHP��YHU]LMD��%�

x� 0$67(5�WRXFK�PHPRULMD
x� MHGQD�LOL�YLãH�WRXFK�PHPRULMD�����$
x� WRXFK�NRQWDNW
x� UHHG�VHQ]RU��]D�GHWHNFLMX�RWYDUDQMD�L�]DWYDUDQMD�YUDWD�
x� WDVWHU
x� HOHNWURPDJQHWQD�EUDYD
x� 618%%(5�NROR
x� XSXWVWYR�]D�PRQWDåX��XSUDYR�JD�þLWDWH�
x� XSXWVWYR�]D�XQRV�WRXFK�PHPRULMD

1DþLQ� PRQWDåH� VH� UD]OLNXMH� X� ]DYLVQRVWL� RG� YHU]LMH� XUHÿDMD�� =DWR� üH� REMDãQMHQMH� PRQWDåH� LüL� RG� QDMNRPSOLNRYDQLMH
�2(0�YHU]LMD��GR�QDMMHGQRVWDYQLMH���%��YHU]LMH�
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2(0�YHU]LMD�6/����VDGUåL�VDPR�NRQWUROHUVNX�SORþLFX��3RVWXSDN�PRQWDåH�SORþLFH�MH�QD�VOHGHüL�QDþLQ�
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1D�SORþL�VH�QDOD]H�þHWLUL�UXSH��X�XJORYLPD��NRMH�WUHED�LVNRULVWLWL�]D�SULþYUãüLYDQMH�SORþH��3RãWR�MH�ãWDPSDQD�SORþD
SULOLþQR�JXVWR�SDNRYDQD�VD�HOHPHQWLPD��WUHED�YRGLWL�UDþXQD�GD�ãUDIRYL�]D�SULþYUãüLYDQMH�SORþH�QH�GRGLUQX�QHNL�RG
HOHNWULþQLK�YRGRYD�QD�SORþL��=ERJ�WRJD�WUHED�VWDYLWL�SODVWLþQH�SRGORãNH��GRELMDMX�VH�X]�2(0�YHU]LMX��LVSRG�SORþLFH�L
QDNRQ�VWDYOMDQMD�SORþLFH��D�SUH�]DYUWDQMD�PDWLFD�
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6KHPD� SRYH]LYDQMD� MH� SRND]DQD� QD� VOLFL� ��� 1D� NOHPX� ./��� LVSUHG� NRMH� SLãH�� �$&&�� WUHED� VSRMLWL� DNXPXODWRU�
.DSDFLWHW� DNXPXODWRUD� WUHED� GD� MH�PLQLPDOQR� ���$K� L� QDSRQD� ��9�� 6WDYOMDQMHP� DNXPXODWRUD� YHüHJ� NDSDFLWHWD�
SURGXåDYDWH� UDG�XUHÿDMD�EH]�VSROMDãQMHJ�QDSDMDQMD��75(%$�'$�92',7(�5$ý81$�.2'�63$-$1-$��3/86����
32/�$.808/$725$�75(%$�'$�6(�632-,�1$�'(2�./(0(�,635('�.2-(�3,â(�3/86������$�0,186��±��1$
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1D�NOHPX�./���LVSUHG�NRMH�SLãH���3:5��WUHED�GRYHVWL�QDSDMDQMH��1DSRQ�QDSDMDQMD�WUHED�GD�MH�X�RSVHJX���9'&�
��9'&� LOL� ��9$&���9$&�� 7UHED� YRGLWL� UDþXQD� GD� VH� GRYHGH� QDSRQ� X� MHGQRP� RG� RYD� GYD� RSVHJD�� 8NROLNR� VH
GRYHGH� QLåL� QDSRQ� RG� JRUH� QDYHGHQRJ�� DNXPXODWRU� VH� QHüH� GRYROMQR� QDSXQLWL�� D� DNR� VH� GRYHGH� YLãL� QDSRQ� RG
GR]YROMHQRJ��VWDELOL]DWRU�üH�VH�SUHWHUDQR�JUHMDWL�L�DNXPXODWRU�üH�VH��]ERJ�WHUPLþNH�]DãWLWH�VWDELOL]DWRUD��GXåH�SXQLWL�
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(OHNWURPDJQHWQX�EUDYX�WUHED�SRYH]DWL�QD�NOHPX�./��LVSUHG�NRMH�SLãH��*1'�12�&��3UYR�ãWR�WUHED�GD�XUDGLWH��MH�GD
VH�RGOXþLWH�GD�OL�üH�VH�EUDYD�QDSDMDWL� L]�DNXPXODWRUD��]QDþL��GD�OL�üH�ELWL�]D�'&�QDSRQ��LOL� L]�QHNRJ�GUXJRJ�L]YRUD
�YRGLWH�UDþXQD�R�RJUDQLþHQMLPD�UHOHMD�����9���$���8NROLNR�QLMH�ELWQR�GD�EUDYD�UDGL�NDGD�QHPD�HOHNWULþQH�HQHUJLMH
�WDGD�üH�VH�NRULVWLWL�RWYDUDQMH�SRPRüX�NOMXþD���PRJXüH�MH�NRULVWLWL�XOD]QL�$&�QDSRQ�]D�SRJRQ�EUDYH��7DNR�VH�GRELMD�L
]YXþQD� LQGLNDFLMD�GD� MH�UHOH��EUDYD��DNWLYLUDQ��3UL� WRP�� WUHED�YRGLWL� UDþXQD�GD�XOD]QL�$&�QDSRQ�RGJRYDUD�QDSRQX
QDSDMDQMD�HOHNWURPDJQHWQH�EUDYH��8NROLNR�MH�QHRSKRGQR�GD�VH�EUDYD�NRULVWL�L�NDGD�QHPD�HOHNWULþQH�HQHUJLMH��WDGD
PRåHWH� GD� VH� RGOXþLWH� L]PHÿX� GYH� PRJXüQRVWL�� GD� VH� L� NRQWUROHUVND� SORþD� L� EUDYD� QDSDMDMX� L]� ]DMHGQLþNRJ
DNXPXODWRUD� LOL� GD� EUDYD� LPD� VYRM� SRVHEDQ� DNXPXODWRU��8� SUYRP� VOXþDMX�� LPDWH�PDQMH� WURãNRYH�� DOL� NUDüL� UDG� X
VOXþDMX�GXåHJ�QHVWDQND�HOHNWULþQH�HQHUJLMH��8�GUXJRP�VOXþDMX��LPDWH�YHüH�WURãNRYH��DOL�GXåL�UDG�
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-HGDQ�NRQWDNW�EUDYH�VH�VSDMD�QD�SLQ�*1'�QD�NOHPL�./���D�GUXJL�QD�&�QD�NOHPL�./���8NROLNR�EUDYD�QHPD�]DPDMQX
GLRGX��QLMH�ELWQR�NRML�NRQWDNW�EUDYH�LGH�QD�PLQXV������0HÿXWLP��XNROLNR�EUDYD�LPD�]DPDMQX�GLRGX��WUHED�YRGLWL�UDþXQD
GD�NDWRGD�]DPDMQH�GLRGH�LGH�QD�&�QD�NOHPL�./��

9$ä12�� ,1'8.7,91,� 32752â$ý,� �135�� (/(.7520$*1(71(� %5$9(��� 32� 35$9,/8�
352,=92'(�9(/,.(�1$3216.(�8'$5(�.$'�,0�6(�35(.,1(�6758-12�.2/2��72�02ä(
'$� ,0$� =$� 326/(',&8� ´=$*/83/-,9$1-(´� .21752/(5$�� .2-(*� -(� 7$'$
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635(ý,/,� 7(� 32-$9(�� 1(23+2'12� -(� 67$9,7,� 7=9�� ³61$%(5´� �618%%(5�� .2/2
3$5$/(/12� 6$� .217$.7,0$� 6$0(� %5$9(�� 72� .2/2� 6(� 6$672-,� 2'� 5('12
9(=$12*� .21'(=$725$� 2'� ���Q� ,� 273251,.$� ���:����:� �292� '2%,-$7(� 8=
85(�$-��

9$ä12��8.2/,.2�.25,67,7(�(/(.7520$*1(718�%5$98�675$1(�352,=92'1-(�=$
$&�1$321� �95/2�6(�ý(672�1$/$=(�1$�1$â(0�75ä,â78���02/,02�9$6�'$�1$0�6(
2%5$7,7(� 7(/()2120��� 1$� 29,0� %5$9$0$� -(� 3275(%12� '$� 6(� 85$'(� ,=9(61(
3235$9.(��'$�1(�%,�'2â/2�'2�1-(12*�%/2.,5$1-$����
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6KHPD�SRYH]LYDQMD�SORþLFH�X�VOXþDMX�NDGD�SRVWRML�SRVHEQR�QDSDMDQMH�]D�HOHNWURPDJQHWQX�EUDYX�MH�SULND]DQD�QD
VOLFL����8NROLNR�VH�EUDYD�SRYH]XMH�QD�SRVHEDQ�DNXPXODWRU��WDGD�WUHED�GD�VNLQHWH�NUDWNRVSRMQLN�-��L�YHåHWH�SOXV����
SRO�RYRJ�DNXPXODWRUD�QD�12�QD�NOHPL�./���D�PLQXV��±��SRO�QD�MHGDQ�NRQWDNW�EUDYH��'UXJL�NRQWDNW�EUDYH�LGH�QD�&
QD�NOHPL�./���2VWDOH�QDSRPHQH�NRMH�VX�VSRPHQXWH�X�SUHWKRGQRM�WDþNL���D���YDåH�L�RYGH�
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7RXFK�NRQWDNW�VH�SRYH]XMH�QD�NOHPX�./��L�WR�WDNR�GD�EHOD�åLFD�LGH�QD�SOXV�����SRO�QD�NOHPL�./���D�VLYD�QD�PLQXV���
���8NROLNR�VH�NRULVWL�WRXFK�NRQWDNW�QHVWDQGDUGQH�L]UDGH��NRML�VH�QH�NXSXMH�RG�&DUG:DUH�D���SRWUHEQR�MH�GD�VH�]QD
GD�VUHGLQD�WRXFK�NRQWDNWD�LGH�QD�SOXV������D�UXE�QD�PLQXV��±��
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3UYR�WUHED�GD�SULþYUVWLWH�NXWLMX�]D�]LG��7R�üHWH�XUDGLWL�WDNR�ãWR�REHOHåLWH�PHVWD�QD�]LGX�]D�þHWLUL�UXSH��NRMH�VH�QDOD]H�X
XJORYLPD�NXWLMH���]DWLP�L]EXãLWH�]LG��RYR�WUHED�XUDGLWL�VD�EXUJLMRP�I��DNR�MH�EHWRQ��RGQRVQR�VD�I��DNR�MH�GUYR���VWDYLWH
WLSOH�X�UXSH��DNR�MH�X�SLWDQMX�EHWRQ��DNR�MH�GUYR��QH�WUHED�VWDYOMDWL�WLSOH��L�]DWLP�]DYUQHWH�þHWLUL�ãUDID�
=DWLP�� SULVWXSDWH� VSDMDQMX� XUHÿDMD�� 8� VOXþDMX� YHU]LMH� �%� �EH]� SUHWYDUDþNRJ� VWHSHQD� ���9$&���9$&��� VSDMDQMH� VH
VDVWRML�RG�VOHGHüLK�NRUDND��WDþNH���L���L]�SUHWKRGQRJ�SRJODYOMD��0217$ä$�2(0�9(5=,-(��VH�SUHVNDþX��GRN�WUHED�GD
VH�XUDGH�WDþNH��������D�LOL��E��L���
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3UYR� WUHED� GD� SULþYUVWLWH� NXWLMX� ]D� ]LG�� 2YDM� SRVWXSDN� MH� YHü� REMDãQMHQ� X� SUHWKRGQRP� SRJODYOMX� �0217$ä$� �%
9(5=,-(���8�VOXþDMX�YHU]LMD��%��VD�SUHWYDUDþNLP�VWHSHQRP����9$&���9$&���VSDMDQMH�VH�VDVWRML�RG�VOHGHüLK�NRUDND�
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WDþNH������L���L]�SRJODYOMD�0217$ä$�2(0�9(5=,-(�VH�SUHVNDþX��GRN�WUHED�GD�VH�XUDGH�WDþNH�����D�LOL��E��L����.DGD
VWH� RYR� XUDGLOL�� WUHED� GD� GRYHGHWH� ���9$&� VD� ]DãWLWQLP� X]HPOMHQMHP��3URYRGQLN� SURYXFLWH� NUR]� UXSX�53� �VOLND� ����
)D]X�WUHED�VSRMLWL�QD�OXVWHU�NOHPX�/.��QD�GHR�NOHPH�LVSUHG�NRMH�VWRML�VORYR�)��QD�VOLFL���� LVSUHG�WRJ�GHOD�SLãH�)$=$��
1XOX�WUHED�VSRMLWL�QD�GHR�NOHPH�LVSUHG�NRMH�SLãH����D�X]HPOMHQMH�QD�VUHGQML�GHR�NOHPH��8�VOXþDMX�GD�VH�QH�]QD�NRMD�MH
åLFD�ID]D��D�NRMD�QXOD��VYHMHGQR�MH�NRMX�üHWH�VSRMLWL�QD�ID]X��D�NRMX�QD�QXOX��35(�63$-$1-$�ä,&$�35(.2�.2-,+�6(
'292',����9��2%$9(=12�,6./-8ý,7(�7$-�35292'1,.�,=�05(ä(���8NROLNR�VWH�VYH�GREUR�VSRMLOL��NDGD�XNOMXþLWH
XUHÿDM�QD�PUHåX��WUHED�GD�]DVYHWOL�JOLP�ODPSLFD�*/��$NR�VH�WR�QH�GHVL��SRJOHGDMWH�VWUDQX����RYRJ�XSXWVWYD�
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2VLP� SUHWKRGQR� QDYHGHQLK� IXQNFLMD�� 6/���� PRåH� GD� REDYOMD� L� MRã� QHNH� IXQNFLMH�� 3UHGYLÿHQH� VX� WUL� IXQNFLMH� XOD]D�
VHQ]RUVNL� XOD]�� XOD]� ]D� EH]XVORYQR� RWYDUDQMH� �,=/$=�� L� DODUPQL� XOD]��6YH� WUL� IXQNFLMH� VH� RVWYDUXMX� WDNR� ãWR� VH� VSRML
RGJRYDUDMXüL�XOD]��,���,��LOL�,���QD�PDVX��&��QD�NOHPL�./��

,���8/$=�=$�%(=86/2912�279$5$1-(��,=/$=�

.UDWDN�VSRM�QD�RYRP�XOD]X��SLQ�&�L�SLQ�,��NOHPH�./���LPD�]D�HIHNDW�DNWLYLUDQMH�UHOHD�]D�HOHNWURPDJQHWQX�EUDYX��5HOH
üH�ELWL�DNWLYLUDQ�RNR���VHNXQGL�LOL�GRN�VH�YUDWD�QH�RWYRUH��Y��VHQ]RUVNL�XOD]���8OD]�]D�EH]XVORYQR�RWYDUDQMH��SUL�WRPH��QH
PRUD�ELWL�NUDWNR�VSRMHQ�VYH�YUHPH��YHü� MH�GRYROMDQ�NUDWDN� LPSXOV��2YDM�XOD]� MH�SUHGYLÿHQ�]D�SULNOMXþLYDQMH� WDVWHUD�VD
PLUQLP�NRQWDNWRP��0RåH�VH�NRULVWLWL�]D�RWYDUDQMH�YUDWD�SULOLNRP�L]ODVND�L]�SURVWRULMD�X�NRMX�VH�NRQWUROLãH�XOD]�VD�6/����

,���6(1=256.,�8/$=

3UHGYLÿHQ�MH�]D�SULNOMXþLYDQMH�UHHG�VHQ]RUD�LOL�PLNURSUHNLGDþD��6HQ]RUVNL�XOD]�WUHED�GD�MH�NUDWNR�VSRMHQ�NDGD�VX�YUDWD
]DWYRUHQD��1DLPH��UDGL�XãWHGH�HQHUJLMH��UHOH�]D�RWYDUDQMH�EUDYH�VH�LVNOMXþXMH�þLP�VH�YUDWD�RWYRUH��=D�VSDMDQMH�VHQ]RUD
QD�XUHÿDM�YDP� MH�SRWUHEDQ�GYRåLOQL�NDEHO��-HGDQ�NUDM�NDEOD�VH�VSRML�QD�VHQ]RU��D�GUXJL�QD�SLQ�&� L�SLQ� ,��NOHPH�./�
�VOLNH����L������=DWLP�VH�GHR�VHQ]RUD�NRML�MH�VSRMHQ�NDEORP�VD�XUHÿDMHP�PRQWLUD�QD�RNYLU�YUDWD��QHSRNUHWQL�GHR���D�GUXJL
GHR�VHQ]RUD�QD�YUDWD��8NROLNR�VWH�VYH�GREUR�XUDGLOL��NDGD�RWYRULWH�YUDWD��þXüH�VH�NDNR�³ãNOMRFD´�UHOH��$NR�VH�WR�QH�GHVL�
QDMYHURYDWQLMH�GD�VX�GHORYL�VHQ]RUD�SUHYLãH�XGDOMHQL��SD�MH�SRWUHEQR�GD�LK�SULEOLåLWH��8.2/,.2�6(�6(1=256.,�8/$=
1(�.25,67,��75(%$�'$�.5$7.2�632-,7(��.5$7.2632-1,.20��3,129(�1$�.5$7.2632-1,.8�-���
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1D�RYDM�XOD]� WUHED�SULNOMXþLWL�PLUQL�EH]QDSRQVNL�NRQWDNW� �QSU�� WDVWHU���.UDWNRVSDMDQMHP�RYRJ�XOD]D�VD�PDVRP��NUDWNR
VSDMDQMH�SLQD�&�L�SLQD�,��NOHPH�./����EH]XVORYQR�VH�DNWLYLUD�$/$501,�L]OD]��UHOH��

$/$501,�,=/$=

3RUHG�RYD�WUL�XOD]D��SRVWRML�L�MRã�MHGDQ�L]OD]�±�$/$501,�UHOH��1D�RYRP�UHOHX�VX�L]YHGHQL�L�UDGQL�L�PLUQL�NRQWDNWL��$NWLYLUD
VH�X�VOHGHüLP�VOXþDMHYLPD�

x� VHQ]RU�]D�YUDWD�X�SUHNLGX��YUDWD�RWYRUHQD���D�SUHWKRGQR�QLMH�ELR�DNWLYLUDQ�UHOH�]D�EUDYX
x� DODUPQL�XOD]�DNWLYLUDQ��X�NUDWNRP�VSRMX�

$ODUPQL� UHOH� MH� DNWLYDQ� VDPR� GRN� VX� YUDWD� RWYRUHQD� �LOL� DODUPQL� WDVWHU� SULWLVQXW��� 7DM� UHOHMQL� L]OD]� MH�� SUYHQVWYHQR
]DPLãOMHQ�NDR�XOD]�]D�QHNL�GUXJL�DODUPQL�VLVWHP��0HÿXWLP��RYDM� L]OD]�VH�PRåH� L�GLUHNWQR�NRULVWLWL�]D�XNOMXþLYDQMD��QSU�
VLUHQH�� 8NROLNR� MH� PRQWLUDQ� VHQ]RU� QD� YUDWD� L� DNR� VH� YUDWD� RWYRUH� EH]� WRXFK� PHPRULMH� �RELMDQMH� LOL� SRNXãDM
QHUHJLVWURYDQRJ�XODVND���DNWLYLUDüH�VH�RYDM�UHOH�L�XNOMXþLWL�VLUHQX��1D�RYDM�QDþLQ�üHWH�LPDüHWL�]YXþQR�MDYOMDQMH�SRNXãDMD
QHUHJLVWURYDQRJ�XODVND�X�SURVWRULMX��3UL�WRPH��WUHED�YRGLWL�UDþXQD�R�GYH�VWYDUL��3UYD�MH�GD�MH�RYDM�UHOH�DNWLYDQ��VLUHQD
XNOMXþHQD��VDPR�GRN�VX�YUDWD�RWYRUHQD��RGQRVQR��GRN�MH�VHQ]RU�]D�YUDWD�SUHNLQXW���D�GUXJD��GD�VH�RYDM�SRWURãDþ��DNR
MH�YHüH�VQDJH��QH�QDSDMD�L]�DNXPXODWRUD�XUHÿDMD�6/�����QHJR�GD�LPD�]DVHEQR�QDSDMDQMH�

9$ä12�� 8.2/,.2�6(�6(1=256.,�8/$=�1(�.25,67,� 75(%$�67$9,7,� .5$7.2632-1,.
�9(û�6(�1$/$=,��1$�.5$7.2632-1,.�-����8�3527,9120��(/(.7520$*1(71$�%5$9$
6(�1(û(�1,.$'�$.7,9,5$7,���
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6LPSWRP âWD�WUHED�SURYHULWL âWD�WUHED�XUDGLWL
VSRMLOL�VWH�SURYRGQLN�QD�NOHPX�/.�
D�QH�VYHWOL�JOLP�ODPSLFD

GD� OL� VWH� XUHÿDM� XNOMXþLOL� X
PUHåX�±����9$&

XNOMXþLWH� JD� X� ���9$&� VD� ]DãWLWQLP
X]HPOMHQMHP

XNOMXþLOL� VWH� XUHÿDM� X� ���9$&�� D
QH�VYHWOL�JOLP�ODPSLFD

GD� OL� MH� VWDYOMHQ� RVLJXUDþ� X
PUHåQRP�GHOX

VWDYLWH� RVLJXUDþ� X� PUHåQL� GHR� ±� PLQ�
���P$�WURPL�LOL��$�EU]L

VWDYOMHQ�MH�RVLJXUDþ�X�PUHåQL�GHR�
D�QH�VYHWOL�JOLP�ODPSLFD

GD�OL�MH�RVLJXUDþ�LVSUDYDQ VWDYLWH� LVSUDYDQ� RVLJXUDþ� �� PLQ�� ���P$
WURPL�LOL��$�EU]L

RVLJXUDþ� MH� LVSUDYDQ�� D� LSDN� QH
VYHWOL�JOLP�ODPSLFD

LVNOMXþLWH� XUHÿDM� L]� PUHåH� L
SURYHULWH�VYH�YH]H

DNR� L� GDOMH� QH� UDGL� ±� REUDWLWH� VH� QDãRM
VHUYLVQRM�VOXåEL

VYHWOL� JOLP� ODPSLFD�� D� XUHÿDM� QH
UDGL

SURYHULWH� QDSRQ� QD� NOHPL� ./�
±� WUHED� GD� MH� EDU� ��9$&
�SD]LWH�� RYR� MH� QDL]PHQLþQD
VWUXMD��

XNROLNR� MH�QDSRQ�QLåL�RG����WDN�YROWL��QLMH
X� UHGX� WUDQVIRUPDWRU�±�REUDWLWH� VH�QDãRM
VHUYLVQRM�VOXåEL

VYHWOL� JOLP� ODPSLFD�� QDSRQ� QD
NOHPL� ./�� MH� YHüL� RG� ��9$&�� D
XUHÿDM�QH�UDGL

SURYHULWH� QDSRQ� QD� NOHPL� ./�
±�WUHED�GD�MH�EDU�����9'&

DNR� MH� QDSRQ� QLåL� RG� ����9'&� RWNDþLWL
DNXPXODWRU�L�DNR�MH�VDGD�QDSRQ�SRUDVWDR
±� QLMH� X� UHGX� DNXPXODWRU� �WUHED� JD
]DPHQLWL���D�DNR� MH�QDSRQ� L�GDOMH�QL]DN�±
REUDWLWH�VH�QDãRM�VHUYLVQRM�VOXåEL

VYHWOL� JOLP� ODPSLFD�� QDSRQ� QD
NOHPL� ./�� MH� X� UHGX�� D� XUHÿDM�
LSDN��QH�UDGL

SURYHULWH� RVLJXUDþ� QD
NRQWUROHUVNRM�SORþL

DNR� MH� SUHJRUHR� ±� ]DPHQLWH� JD� VD
RVLJXUDþHP�NRML�VWH�GRELOL�X]�XUHÿDM

VYHWOL� JOLP� ODPSLFD�� QDSRQ� QD
NOHPL�./�� MH� X� UHGX�� RVLJXUDþ� QD
NRQWUROHUVNRM� SORþL� MH� X� UHGX�� D
XUHÿDM��LSDN��QH�UDGL

SURþLWDMWH� MRã� MHGQRP� GREUR
XSXWVWYR� ]D� GRGDYDQMH� L
EULVDQMH�WRXFK�PHPRULMD

DNR� XUHÿDM� L� GDOMH� QH� UDGL� ±� REUDWLWH� VH
QDãRM�VHUYLVQRM�VOXåEL


